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/ RUAWR 1143

/" HDUQLQJ DQG 7 HDFKLQJ

6VWGHOW  HAEHLQJ
* RDOYDQG , QWIQGHG 2 XWFRP Hv

7KH JRDY R WH 3DWRWDO&DUH DQG : HEEHQJ SURJDP V DW RUHVRR 7RRUDN DUH VR VXSSRUN
DQG HQKDQFH WH RYHWD@Y. HEEHIQ) Rl WXGHQW 1Q SHWRQDO VRADO SK\ MFDOHP RWRQDO
DQG VSILMKDCDVSHRW 2 XUP MMRQ LV IRUHYHUY WXGHQWR XQGHUADQG DQG SURUMMH WHLU
P HQUBOKHDOK DQG Z HEEH.QJ WILRXJ K VRADCDQG HP RWRQDOGHYH®RSP HQWDIP 1QJ R
QXUMUH D J HOHIDVMRQ Rl FRQI LGHQWFRP SDWIRQDW DQG FDSDE®!\ RXQJ Z RP HQ

$ FKLHYHP HOW

7KH 6 FKRROFRQWOXHG VR VWHQI WHQ D FRP SUHKHOMYH Z KR® VAKRRCDSSLRDFK VR WKGHQW
Z HEEHQI DQG HQJ DI HP HOAIQ XQGHBIQQHG E\ WH (0 32: (51WDP HZ RINDQG
IQIRWP HGE\ RQIRIQJ Z HEEHQJ GDWD 7KLY DSSLRDFK SURP RWV FRQOHPURQ LOFOMVIRQ DQG
SRVIMIYH GDUQLQI EHKDYIRXW/ VXSSRUMG E\ VWRQI SDWRUDOMKXPXUHY DQG

P XGAGMVAS@RDY FDWH

BVXGHQWRXWRP HV UHP DIQ WARQJ Z WK Z HEEHIQJ GDVID LQGIFDWQJ KLIK GIYHY R
HQU DI HP HOWFRQQHAMGOHW DQG UHMHOFH 7KLY Z RIN LV I XUMHUHQKDQRHG E\ HP EHGGHG
FKLES VDI HW SWDPAFHY HQVXUQJ IKDWAMGHQWYRLEH VDI HW DQG HP SRZ HUP HQWDLH FHQWDO

VR DQZ HEHQI LQWDWYHV

7KH 6 FKRRCKDV VNHQ D SLRDPWYH DSSLRDFKWR VXSSRUAMJ WXGHQWIQ WH HITHPWYH DQG
HWLFDOXVH Rl WIFKQR®J\  $V SDUARI WLV DSSURDFK  DBRRQJI MGH RXU SKRQH 1 UHH

WXGHQW IQ<HDW/ W Z HWH WHTXILHG VR SOFH WHIUP REL®I SKROHV 1Q D VHREXWH GANHUIRU
WH GXWDMRQ RI WKH VAKRRGGD |, Q DGGMRQ WH 6 FKRRCFRQGXPAMG D VHUHVRI LQIRWP DWRQ

VHWIRQV | RUMXGHQW DQG SLRYIGHG J XIGDQFH | RUSDUHQW

$QQXDO 5HSRUW WR WKH 6FKRRO &RPPXQLW\



/ RUAWR 1143

9 DXH$ GGHG

7KH IRGRZ LQJ SURJ LDP V DQG SWDPWEHV DUH LOVMKP HQUDAQ HOKDQALQI DQG GHYHE&RSLQU
WXGHOWZ HEEH.QJ DW RUHVR 7RRUDN

o  7KHGBFKRROKDVVINHQ D SLRDPWYH, P SGP HOMRQ RI D Z KR®! VAKRROZ HEEH.QJ DSSLRDFK
LOWAI LDAQJ SDWRUDCFDUH FXULEXO(P DQG FR FXULEX@URSSRUMQMEV

o &DP SV LHAHDW LQMUKRXVH KRP HIRRP DPWYIHY DQG Z KRG VAKRRCHYHQOW \R
WAHQI WKHQ EHBRQJ LQJ DQG FRQOHPARQ

o 3HHUVXSSRUMMXAXUHV LOFOXGIQIP HQWRUQJ SLRIDP V VXK DV 6FKRRO79 3HHUGXSSRUN
SWRILDP

o $ ZHDVXSSRUMG SDWRIDOMXPXH W VXSSRUNDQG SDUHQWFRP P XQIEDMRQ VA VWP V/
Z WK UHI X@UP HAWQJ V EHVE HHQ \WXGHQW DQG WIDFKHU/

e ) RWMUQI FRQQHAMGQHW WURXJ K VAKRROZ LGH QXU LHV FHOEWDWRQV DQG DPARYMHY

o ' HOYHU RI VAXPXUHG Z HEEHIQJ FXUIEXOP WULRXIK WH (0 32 (5 IWDP HZ RWN

VXSSRUAMJ HP RUWRQDODMDA P HVZFRJI QIMRQ DQG VHD LH GIPARQ

* ([ \MLQDCBURI LDP V DQG SUMVHQUMRQY LQFOXGIQU WXG\ VNG DQG SHIRQDGHYHRSP HQW
e . H@HQ SWRIWP VHP EHGGIQI / RUHVR YDAXHVDQG LHVSHRAMXAUHDMROWKISY HGXFDWRQ

GUDZ LQJ XSRQWH 5 VFXUIEXOP

o 7DU HWG VMWRQV DGGUHWIQI UIHVIGHQFH P\ EHUVDIHW DQG SHU/RQDQJ LRZ WK

o 0 XGAGMASIODU VXSSRUAMFOXGIQ] VRKRROBM FKR®RI MV DQG QXUMHV

o, QGLYIGXDIVHG GDUQIQI DQG KHDOM SMQV VR VXSSRUABLYHUH WX GHQWQHHGY

o BWMGHOABDGHUKLS RSSRUMQMHY LOFOXGIQI 6AKRROBRXQAMRY/ DQG 65& 6/ &
SDUAFISDMRQ

¢ &RMERWDMRQ Z WK H WLODCH SHUMR VXSSRUNZ HEEHQJ GDVD DQDOMY DQG SURJ LDP
GHYHBRSP HQW

e 2QIRIQI WHYIHZ RI FKI@VDIHW SRTFAHV DQG UMN UHI MAMUD@I QHG Z IMK &KLE6DIH
6VIBQGDLGV

o  GWXPXUHG J RYHUDDQFH DQG LHSRUAQJ SLRFHWHY WILRXJ K / HDGHUKLS 5IMN DQG
&RP SIDQFH DQG WH 6FKRRO/RDUG

e +XP DQ5HRXUAHVIP SGP HQAFKLES VDI H SLDPAFHY WILRXJ K UJ RURXY LHRUXIVR HQW
SIRFHWHV LQFOXGIQI VALHHQIQD  UHIHUHQFH FKHPNV DQG YHULLFDWRQ RI XD LFDARQV DQG
© RINQJ Z IM &KLTBUHQ UHT XILHP HQW SURUVR DQG GXUQJ HP S®\ P HQW

¢  $JH DSSURSUDW HGXFDARQSLRI LDP V LOFOXGIQI FRQVHQDQG SHURQDOVD HW
SUHVHOMMRQV

o 0 XOASGI WXGHQWHSRUAQ) SDIZ D\ V LOFXGIQ] DQRQ\ P RXV LHSRUAQJ

o QGYIGXDOHG VXSSRUASLRIWDP V / 62 FOMARRP VXSSRUADQG LOFOXMVYH SUDPAFHY
HQVXUQJ SDUAFLSDVMRQ | RUD@WXGHQOW

o 7UDQVMRQ DQG RUHQBMRQ SLRI LDP WXSSRUM WX GHQWEHERQJ LQJ DQG HQJ DI HP HQW

o 3DUHQNHGXFDMRQ VMWIRQV DQG FRP P XQIFDWRQ WHI DUELQ) WKGHQWZ HEEHQJ DQG RQIOH
VDI HW

o $FFHWE®I &KIT 6D H 3RTFHVDQG FRP P XQIW HQJ DI HP HQWQ WHUWHVIHZ

$QQXDO 5HSRUW WR WKH 6FKRRO &RPPXQLW\
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6\ GHQWS DM DPARQ

BVIXGHQW HHGEDAN FRIIAMG | LRP 5 HVITHQWERXW $XVADID VXUH GDVD VKRZ HG WDWAMGHQW
IHHOYHY FRQQHPMG VR WHIUVAKRRO7KH. UHSRUAKDYLQJ D WIDFKHUDWWAKRRCZ KR FDUHV W(H

| HHOVDI H DAWFKRRCDQG UHSRUASRVIWYH UHDMRQVKISV Z IW WHUSHHY 6WXGHQW YDOXH DQG
SXUW/XH DFDGHP F H FH@IOFH WH UHSRUAHQIWR LQJ GDUDIQI QHZ WIQU V DQG KDYIQJ 1XQ DW
VFKRRO2 XU<HDU H WWXUH. UHVXOV VKRZ HG KL K LOFUHDVH 1Q WX GHQWRYHLD®

VDWW DPARQ FRP SDUHG VR WH , QGHSHQGHOWEFKRRE 9 LEVRUD EHQRKP DUNDQG \WIMKAFD@®

WP LOUVFKRRY

6\ GHOWS WHQGDQFH

7KH 6 FKRRONHHSV D LHRRUG RI WKH DWMQGDORH RI HDRK WX GHQW7KH FDW LRQ@LY P DUNHG
HYHU SHURG WKLRXJ KRXWHDFK VAKRROGD\ 3LHSDIDWRU VR <HDU 1 DVWXGHQWY P DUNHG

DEVHQWOQ WH P RUQIQJ DQG WH SDUHQWKDV QRWFRQVBAMG WWKH VAKRROWKH SDUHQAL/
FROWPAMG E\ WH 6\WGHQR |1 LFH

$WMQGDQFH LHFRUEV DLH P RQVRUHG GDI® DQG FRQPWZ VK SDUHQW J XDUGLIDQV RFFEXU/ UL KH

WXGHNGVSO\ VD SDIMAR RI LOFROMWMWIQNDWMQGDQFH 7KH' WHAVRURI 6VXGHQW <HDU
" HSXW' IWHARURI 5DWIDUKDP  3WHSDUDWRU  <HDU IV QRWIHG DERXWDQ\ SDWRIUDO

FDUH DEVHOWIHMVP  RUGRQJI HUDEVHQRHY DQG FR@MERWDWWY Z IW WH 6 FKRRCBW FKR®&J MWV
DQG RUGFKRRAL XWHV DV LHT XILHG

<HDW/ 6V GHOWE HVIAQVRQ 5 DVMA

<HDUV WR 6WX
SHWHQWLRQ 5D

$ YHUDJ H 6V GHQWS WIHQGDQFH 5 DWA E\ <HDU/ HYHO

<

2YHUDOO DYHUDJH

$QQXDO 5HSRUW WR WKH 6FKRRO &RPPXQLW\
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/ HDGHUVKLS DQG 0 DQDIHP HOW

* RDOYDQG , QWIQGHG 2 XWRP Hv

2 XUSWDWJ IF J RDO XSKR@ RXU/ RUHVR YDOXHV DQG EXL@ RQWHP 1QDZ D\ KDALY

FROMP SRWDU 1R DUG ®RRNQJ DQG LHBIYDQWR KH @/HV R WKH WXGHQW Z KR Z L@EHFRP H
RXUJ WDGXDWV 7KIV\ HDUZ H IRFXVHG RQ RXU/ RUAVR YDOXH Rl 9HUW VXSSRUMG E\ WKH
VDI@HRI EHQJ IDMIXORJIWDAH  1Q @ KWRI RXUFHBEWDARQVRI  \ HDU/RI / RUAR

( GXFDARQ 1Q $ X\WDID

2 XUBFKRRQ' HDGHUKLS KDV UHP DIOHG WRE®! DFLRW WWKH \ HDUZ IV WDQVSDUHQWDQG LREXW
J RYHLQDQRH VAKX PMUHV VXSSRUAQI RXUBFKRROYRDLG DQG &RP P WHHV VR DFKLHYH NH
SHURWP DQFH LQGIFDVRYY $ FFRXQUBELDN P HDVXUHV ERW LOWLQDCDQG H WLDDD

EHOFKP DUNHG E\ JRYHLQIQJ ERGIHV VXSSRUANRXUFRQWOXRXV UH GIPARQ DQG HYDXDWRQ DW
D@BIYHY Rl WH 6FKRRO

$ FKLHYHP HOW

$W RUAVR 7RRUDN RXUGHGIFDMRQ VR WDQVSDUHQR. DQG RSHUDWRQDCH, FHEIQRH UHP DIQV
\WDGI DWV:  H FROQVMMQWD SLRYLGH FRP SUHKHQWLYH SHURWP DQFH LHSRUV VR D LDQI H R
WINHKRGHY/ LOFXGIQ] WH 6FKRRO/RDUG 3 DUHOW $WRADWRQ 0 HERXUDH $ URKGIRFHVH
&DWRIF 6FKRRY WH 1 DWRQDQ, GXFDMRQ %RDUG / RUAVR 3LRYIQFH 2 111FH / RUAVR 0 LOMMEHV

/ V& J RYHUIDP HQECERGIHYV DQG | LODQRDCDXWWRUMHY

2 XU/ HDGHUKLS DQG 0 DQDJ HP HOWDSSURDFK LV HITHPRYHO LW LDWG \ HTGIQJ SRMIYH
RXWRP HV DFLRW D@P HWFV : HVBNH SUGH LQ RXUDELDN VR SURYLGH WINHKRGHUY Z LUK

DFFXUDW DQG WP HO LQIRWP DMRQ HQVXUQJ WHLUI X@DZ DUHQHW DQG HQJ DI HP HQWQ WH
6FKRROY LOMDWYHV DQG VXFFHWHV

$W RUHVR 7RRUDN RXUSXU/XIMRI RSHIDWRQDCH FHIQFH LV RQIRIQI I XIGHG E\ WDQVSDUHQW
DQG Hi I LAHQW HDGHUKLS DQG 0 DQDJ HP HQWSDPAEHY

( [ SHQGLWUH DQG 7 HDFKHU3 DUAFLSDWRQ LQ 3 URI HWLRQDQ' HDUQLQ.

/ DAAB LRI HWLRQDQ' HDURLQJ XQGHUMNHQ LQ

$W RUHR 7RRIDN Z H IHFRJ QIVH WDWSURI HWIRQDABDLQIQ] LV SLYRIBOR DRKIHYIQI WH EHVMRXWRP HV | RURXUMMYGHQW DQG DVD
VRKRRGARP P XQW ZHDWH WP © FRP P IWMG VR | RWMUQI WH FRQWOXHG J LRZ W DQG SURI HWIRQDCDGYDQFHP HOVWRI DA |

,Q RXUMY | HQU DJ HG 1Q D YDUHW Rl SURIHWMRQDOBDUIQI H SHUHQAHV VR H SDQG WHUH SHUAYH DQG VR HQUXUH Z H FRX@
DFKLHYH WH J RDO/RI NH SLADLY 1Q RXUBWDWU [F 3@Q  LOFXGIQ] ([ FHIBIQRH LQ 7HDRKIQ)  / HDUQIQU DQG DQ ( QYILRQP HOWRU
7KUYIQI 7KURXJK RQIRIQI GHYHRSP HQWRXUWI | UHP DIQV GHGIFDWG VR H SRUQI QHZ DQG LOQRYDWYH SHEDJ RJ IFDADQG
FXULFXO(P  DSSLRDFKHV Z KIOWHQUXUQI Z H XSKR@ EFVASLDRAEHY Z WK QHZ WIFKQR®J LHV ) LRP MBIl FRP SGMQJ 0 DALY/
VMGIHV VR SDUARSDVMRQ LQ Z 1GH WDQI LQJ LOKRXVH 3 LRIMWIRQDO HDLQIQI WILRXJ K VIR VADWAT LE DQG VLD HWG HQU DI HP HQW Z WK
SURIHWIRQDOQHVE RUNV RXUME | KDYH FRQWOXHG VIR HQKDQFH SXUSRVH XCBLRI HWIRQDCFRQOHPARQ DQG VR GLLHAKD FRQMEXWQ) VR
WWH DFDGHP LE DRKIHYHP HQADQG SHWRQDQI LRZ W, RI RXUVMGHQW

I1XPEHU RI WHDFKHUV ZKR SDUWLF

$YHUDJH H[SHQGLWXUH SHU W}

$QQXDO 5HSRUW WR WKH 6FKRRO &RPPXQLW\




| RUAWR _$669 2

7 HDFKHU 6 DWM DPARQ

© HDUH SLRXGRI RXUGHHS® FRP P WG DFDGHP [P | Z KR P RWYDWIDQG HQJ DJ H RXU
WGHQW HDFK GD\  D@J QIQJ Z IWK WKH 6FKRROV J RDOR SLRYIGH RXWVBQGLQU WIDFKIQJ DQG
GDUIQI RSSRUMQMHY Z KLFK EXL@ [QGIYIGXDOFDSDAW HQDE@Q J URZ WK DQG DFKLHYHP HOW

: HILLP ® EHIHYH WDVWIKH VDV DPARQ DQG UHWIQMRQ RI RXUMI | KDYH D GLLHPWIQI OXHQFH RQ
WH TXDOW Rl HGXFDMRQ Z H SLRYIGH $V VXK Z H DUH UHVRO(W® FRP P IWMG VR FUHDWQJ D
VXSSRUAYH DQG UHZ DUGIQJ Z RUN HQYLLRQP HQWRUD@RXUWRI | P HP EHW/Z VK D

FRP P WP HQWR RXUBVII| © HEEHLQJ ) DP HZ RWIN 7KH FRUH SLADW/RI WKLY) LDP HZ RUN DUH

| RXQGHG RQ UIHVSHRWFRQOHPARQ FRP P XQIW DQG VXSSRUAQJ J LRZ K DQG GHYH®RSP HOW

7HDFKHU4 XD LFDVIRQV

'RFWRUDWH

ODVWHUV

*UDGXDWH

*UDGXDWH &HUWLILFDWH

%DFKHORU '"HJUHH

$GYDQFHG 'LSORPD

1R 4XDOLILFDWLRQV /LVWHG

6Vl | &RP SRMMRQ

BULQFLSDO &0ODVV +HDGFR

7THDFKLQJ 6WDII +HDGFRX(

7HDFKLQJ 6WDII )7(

1RQ 7THDFKLQJ 6WDII +HDGF

1RQ 7THDFKLQJ 6WDII )7(

,QGLIJHQRXY 7THDFKLQJ 6WDII +

$QQXDO 5HSRUW WR WKH 6FKRRO &RPPXQLW\
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&RP P XQLW ( QIDIHP HQW

* RDOYDQG , QWIQGHG 2 X\WWRP HV

/ RUAVR 7RRUDN SURYIGHV D & DWRTE HGXFDMRQ J LRXQGHG LQ WWKH WDGIMRQRI 0 DU : DUG

FRP P WMG \R CEHDAQJ HP SRZ HUQJ DQG LOVSIUQI \ RXQJ Z RP HQ VR XVH WHULQGINIGXDO
JUW Z MK FRQILGHQFH FUHDWYIW DQG J HQHUIRVIW LQ UHVSRQVEE®! VHUYLFH VR RWHUY * XIGHG E\
WKH I LYH FRUH/ RUAVR YDOXHVRI ) LHHGRP  -XVMFH 6LOFHUW 9HUW DQG ) HIFIW WH 6FKRRO/
P DMRQ LQIRWP V D@ RYHUDOFH BIDGHUKLS DQG HGXFDWRQDOGHAMRQE DNQJ Z WK
AKGHOW DVWKH FHOWH Rl HYHU HQGHDYRXU 6XSSRUMG E\ WKH 6VBNHKR@HU( QU DI HP HOW

) LDP HZ RUN DQG &RP P XQIW &KDUMU / RUAVR 7RRUDN | RWMU/ D VDIH LQFOXYH DQG YDOXHVEBIG
GDUIQI HOYILRQP HOWXQGHBLIQOHG E\ VKDUHG H SHRVMRQV | RUUHVSHPWX OLHDMRQVKLSV
DQG FRP P XQIW HQJ DI HP HQW

/ RUAVR 7RRUDNV VDWW LE GLLHPARQ LV VKDSHG E\ WH / RUAVR 7RRUDN 6WDWAJ LF 3@Q Z KIEK
SWRYIGHV D ®RQIGMLP  YIMRQ DQG VHW SURUMHV VR J XIGH VFKRRAP SLURYHP HQWDQG | XWX
JWRZ W 7KLY 6VWDWA LE 3@Q LY HODFWG WLRXJ K WWKH 6FKRRQ P SLRYHP HOWB@Q LGHQWI LQU
NH DUHDV I RUGHYHBRSP HOWDQG HWRE@KLQJ FBIDU P HDVXUDE® J RDEY DD QHG VR WXGHQW
GDWIQ) Z HEEHIQJ DQG FRP P XQIW HQJ DI HP HQW/( DFK \ HDU WH $ QOXDCS PARQ 3@Q
WDV WHVH SURUMHV LOWR | RFXVHG WP HERXQG DPURQV HQUXUQU \VAADWAT LE LOWQWLY
UH GIPWG LQ GD\ dfReED\ SUDPAFH DQG P HDVXDE®I RXVWWRP HV 7RI HWHU WKHVH LOVAKP HQW
SWRYIGH FDUW RI SXIBRH DD QP HOWRI HI I RUADQG D VKDUHG | RFXV | RUWH 6FKRRO

FRP P XQIW

$ FKLHYHP HOW

* RYHUQDQFH

/ RUAVR 7RRUDN LV I XIGHG E\ D 6FKRROVRDUG DQG D UDQJ H RI VXEERP P WWHY WIDWP HHW
UHI X@UD VR SLRYIGH VWDWA LF RYHUAJ KVDQG VRXQG J RYHUDDQRH 7KH @MQJ FKDUVP Rl

0 DU : DUS FDUUHG IRW DUG E\ WH/ RUVR B HQUEKHY WY VMKPWUH DQG FRQOHFW
WH 6FKRROR D J REDQ RUAR FRP P XQIW J IRXQGHG LQ IDIVK Z IMGRP  DQG VHUYEH

[QIRWP 1Q) GIVAHUOP HOWDQG GHAMRQ P DNIQJ DWHYHU ®BIYHO

6V |

6V SO\ D YWVDOR®! LQ VKDSIQJ WH FX®UH DQG @H Rl IKH 6FKRRO 7KURXJ KRXWIMH \ HDU
W | HQU DJ HG LQ SURIHVMIRQDOBDUQIQ)  VSLIUMKDA RWP DARQ Z HEEHLQJ LOMDWYHY DQG

FRP P XQIW EXL@GQJ RSSRUXQMHY IQFOXGLQ) UHWHDW QXU IHV SRIA EUHILQIV DQG
FRQ1J [DCDPAYIMEHY 2 QI RIQI FRQVXGIMRQ DQG GIDE®RI XH VXSSRUMAM | YRIFH FREDERUDARQ
DQG D SRVMYH SURI HFVMRQDCFX@XH

&XUHQWE\V GHOW

6VGHQW UHP DIQ DVWKH KHDUARI / RUAVR 7RRUDN 7KURXJ K VWRQJ SDWRUDCGFDLH DQG

IRUP DARQ SLRJ LDP V WXGHQW DUH VXSSRUMG VR HQJ DI H GHHS® Z IWK / RUHVR YDOXHV
WDGIMRQ DQG VRADOWWMEH + LI KAEXDON WDFKLQJ DQG GDUDLQ) IV FRP SGP HOWMG E\ D UFK
FREXULFX@USLRI LDP  WWDWHQFRXDI HV FRQQHPARQ BDGHUKLS DQG VHUNEH 6VXGHQWYRLEH
LQIRWP VVFKRRAP SWRYHP HQWKURXJ K I HHGEDFN P HFKDQWP V IQFOXGIQI H IMWXUYH\ V DQG
HQJ DJ HP HQWDFLRW FRP P XQIFDARQ FKDQQHY

$QQXDO 5HSRUW WR WKH 6FKRRO &RPPXQLW\
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&XUHQWE DUHOW

3 DUHQW DUH YDOXHG SDUAHUMO WHUGDXJ KWWY HGXFDMRQ DQG DUH HQFRXUDJ HG VR HQJ DI H
Z IV WH 6FKRRAQ P HDQIQJ 1 XCDQG GLYHUWH Z D\ V 2 SSRUMQMEV LOFOXGH VRADCHYHQW
@MU LHV SUD\ HUVHUEHV DQG HGXFDMRQDO RUXKP V 0 DQ\ SDUHQW DR FRQWEXW WULRXJ K
DGYIVRU J LRXSV UHVHDUK LQMDWYHVY DQG J RYHUQDQPHEHDWAG SDUARSDARQ

&RP P XQIFDARQ Z IWK | DP LOHV RFFXU/ WILRXJ K P XGAS®I SOMRLP V LOFOXGIQ) HYX@MOV WH

SDUHQWSRUBCDQG SXECEDMRQV HQVXUQJ WDQVSDUHQR  FIUW DQG RQU RIQJ GIDARR XH

$OXP QLDQG 3 DWW\ DUHQW

/ RUAVR 7RRUDN $ OXP QLUHP DIQ DQ LOWAT LDOSDUARI WH 6FKRRCFRP P XQIW P DIQWIQIQJ
VWRQJ FRQQHPARQV WLRXJ K LHXQIRQV SXETFDARQV HYHQW DQG GL MDCS@WRLP V 0 DQ\
UHXUQ DVP HQWRY/ YROQWHY RUMIT VXSSRUAQI FXUHQWAXGHQW DQG SDWBXSLY 3D
SDUHQW DOR UHP DIQ FRQQHPMG WILRXJ K HYHQW DQG UHI X@UFRP P XQIFDWRQ FRQWEXWQJ
DGYRFDR  J HOHUIRVIW DQG | LODQRDOVXSSRUMMDVWFRQWOXHV VR HQUEK WH @H Rl WH 6FKRRO

) XV UH 6VXGHQW DQG ) DP LOHV

3URVSHPWYH WXGHQW DQG | DP LIHV DUH Z HBRP HG W(LRXJ K FBDU VXSSRUAYH HQLR® HQW
SIRFHWHV LOFXGIQUI 6FKRRO7RXW/ WDQUMRQ SURJ LDP V DQG SXEQFDARQV ' LI MO
SOWRLP V IOFXGIQ] VRADCP HGID 1 XUMHUMAHQI WKHQ HQJ DI HP HQWZ I | HHGEDFN

J DWCHUHG WURXJ K UHVHDURK LQMDWYHV IQIRLP 1QJ I XWXUH S@QQIQI DQG FROUQXRXV

IP SLRYHP HQW

' RQRU/DQG 2 VKHU* LRXSV

/ RUAVR 7RRUDN YDOXHV DQG QXUMUHV VWRQI LHIMRQWKISV Z IMK GRQRUY/ DOXP QL |DP LOHV DQG
H WALQDCSDUHY/ UHFRI QIMQJ WHUYIVDCFRQMEXWRQ VR WKH @ H DQG | XWWUH Rl WH 6FKRRO
' RQRU/ DUH DFNQRZ BIGJ HG Z IWK J UDWAXGH WLRXJ KSHIVRQDIVHG FRP P XQIFDMRQ DQG
LOYIVMRQV VR NH\ HYHOW Z IV EHT XHWRUY LHFRJ QIMHG WKLRXJ K P HP EHUKILS RI WH 6LOX
&ILF®I

7KH 6FKRRCP DIQUDIQV DPAYH SDUAHUKLSY Z IMK H WILQDCRLI DQLVDMRQV SDUAEX@UD Z IMIQ
VRADOWWMEH DQG FRP P XQIW VXSSRUMWHRVRYY HQUFKIQ) GDUDIQJ EH RQG WH FOVMLRRP
DQG WHQI WHQLQJ HQJ DI HP HQWZ WK VHUYLFH DQG DGYRFDR $ YIELDQWFDBIQGDURI

FRP P XQW HYHQW VXSSRUMG E\ WKH 3DUHQW &RP P IWMH | RWMUHG FRQOHPARQ DQG

SDUAFSDURQ Z I VHYHUDCHYHQW | RFXVHG RQ I XQGLDIMQJ  6SHADCRAFDVRQV LHXQIRQV DQG
@A LEDCFHBELDMRQV | XUMHUMAHQI WHQHG FRQOHPARQ DRLRW J HOHUDWRQY

3 DUHOV6 DM DPARQ

/ RUAVR 7RRUDN DPAYHO | RWMUY VAWRQJ SDURHUAKLSY Z IMK SDUHQW WURXJI K D Z IGH LDQIHRI
HQJ DJ HP HQWFRQVXGEMRQ DQG | HHGEDFN RSSRUMQMEHY 3 DUHQWYRLFH LV VRXJ KVWKLRXJ K
SRWERIYHQWUXUYH\ V Z KRBIBBFKRRCDQG VL HWGVXUH V' 1RUP DOFRQUXGIMARQ SURFHWHY
FRP P XQIW HYHQIQIV SDUHQWWHP LQDUY DQG 3DUHQW &RP P IMMH P HHWQJ V 3 DUHQW DUH
DOR HQFRXWDJ HG VR HQJ DI H GILHAD Z WK WIDFKHUY/ DQG P HP EHUY Rl VKH / HDGHUKLS 7HDP
WULRXJ K LQBHW/RQ DQG RQEOH 3 DUHQW? HDFKHU, QWAYLHZ V DQG P HHWQJV 7KHVH DFFHVME®!
DQG SXUSRVH XCBDWZ D\ V HQVXUH SDUHQWSHU/SHPAYHY DUH KHDUG  YDOXHG DQG P HDQLQJ | XQ
FROWMEXW VR WWH RQI RIQJ J LRZ WK DQG P SLIRYHP HOWRI WKH 6FKRRO

$QQXDO 5HSRUW WR WKH 6FKRRO &RPPXQLW\



/RHR_ ..Q*

) LODQFLDOB HU RUP DQFH

7KH VAKRROY [ LQDQADCSHU RWP DQFH LQIRUP DWRQ DQG D LHSRUARI WKH | LODQRDCDRWYIVHY R
WH VAKRROV ERDUGIQ] SUHP MHV UL DSSTDE®! KDYH EHHQ SLRYIGHG VR WKH $ XVADIDQ
&KDUMHV DQG 1 RMRUSLRIIW &RP P WIRQ $&1 & DQG Z L@EH DYDIME®! | RUWH FRP P XQIW
VR DFFHW ILRP WHUZ HEVMIW DWZ Z Z DFQF JRY DX

) RUP RUH GHVILGBIG LQI RLP DMRQ UHI DUGEIQI RXUVFKRRCBGIDVH YIMMWRXUZ HEVIW DW
ZZ Z ®RUARVRRIDN YIE HGX DX

$QQXDO 5HSRUW WR WKH 6FKRRO &RPPXQLW\


https://www.acnc.gov.au/
https://www.loretotoorak.vic.edu.au/
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